
,QWHJUDO�GHILQLGD

0RWLYDomR��(QFRQWUDU�D�iUHD�GH�XPD�UHJLmR�SODQD�TXDOTXHU�

3UREOHPD��6HMD�I�[��XP�IXQomR�FRQWtQXD�H�QmR�QHJDWLYD�QR�LQWHUYDOR�>D�E@��(QFRQWUDU�D�iUHD�GD�UHJLmR�5�
GHOLPLWDGD�LQIHULRUPHQWH�SHOR�HL[R�[��ODWHUDOPHQWH�SHODV�UHWDV�YHUWLFDLV�[� �D�H�[� �E�H�VXSHULRUPHQWH�SHOD�
FXUYD�\� �I�[��

,GHLD��$SUR[LPDU�D�ILJXUD�SRU�SROtJRQRV�FXMDV�iUHDV�SRVVDP�VHU�FDOFXODGDV�SHORV�PpWRGRV�GD�JHRPHWULD�
HOHPHQWDU��





,QWHUSUHWDomR�JHRPpWULFD�GD�LQWHJUDO�GHILQLGD�
4XDQGR�I�p�FRQWtQXD�H�QmR�QHJDWLYD�HP�>D��E@��D�LQWHJUDO�GHILQLGD�UHSUHVHQWD�D�iUHD�GD�UHJLmR�VRE�R�JUiILFR�GD�
I�GH�D DWp�E�

6HMDP�I�H�J�IXQo}HV�LQWHJUiYHLV�H�N�XPD�FRQVWDQWH�TXDOTXHU��HQWmR�



2�7HRUHPD�)XQGDPHQWDO�GR�&iOFXOR

2�7HRUHPD�)XQGDPHQWDO�GR�FiOFXOR�SHUPLWH�UHODFLRQDU�DV�RSHUDo}HV�GH�GHULYDomR�H�LQWHJUDomR�

(OH�QRV�GL]�TXH��FRQKHFHQGR�XPD�SULPLWLYD�GD�IXQomR�FRQWtQXD�HP�XP�LQWHUYDOR��SRGHPRV�FDOFXODU�D�VXD�LQWHJUDO�
GHILQLGD�IDFLOPHQWH�
&RP�LVVR��REWHPRV�XPD�PDQHLUD�UiSLGD�H�VLPSOHV�GH�UHVROYHU�LQ~PHURV�SUREOHPDV�TXH�HQYROYHP�R�FiOFXOR�GD�
LQWHJUDO�GHILQLGD�

2EV��&RVWXPD�VH�HVFUHYHU�)�[�ȁ௔
௕ SDUD�LQGLFDU�)�E��� )�D���FRPR�VHJXH

([HPSOR��&DOFXOH�D�LQWHJUDO�GHILQLGD�GH�I�[�� �[�QR�LQWHUYDOR�>���@�H�IDoD�D�LQWHUSUHWDomR�JHRPpWULFD�



([HPSOR��&DOFXOH�DV�LQWHJUDLV�GHILQLGDV�XVDQGR�R�7HRUHPD�)XQGDPHQWDO�GR�&iOFXOR�


